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The fund invests in at least two thirds of the total fund assets in shares and other equity-type securities and Historic |OW.'
rights of companies with domicile in Europe. They have to satisfy demanding criteria and are selected :
based on meticulous, disciplined and quantitative analysis.
It is to be noted that because of the here stated investment strategy, the performance of the B&P Q-
Selection Europe may not be in line with the development of the invested markefs. Additionally, by using Key data

the Q-Analysis, a focus on individual segments or countries might be followed, leading to strong
discrepancies.

Standard deviation:

Beta:
Yearly performance Tracking Error:
2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016
b 15.45% 22.03% 10.49% -2.49% -45.69% 32.44% 20.95% -20.43% 13.68% 21.80% 11.07% 20.77% -1.17%
BM* 5.28% 26.35% 5.53% 0.78% -4533% 26.65% 6.33% -10.02% 12.71% 15.53% 3.63% 3.89% -0.21%

* Benchmark until 09/30/2007 MSCI World as at 10/01/2007 MSCI PAN-Euro

YTD b 11.70% BM* 3.83%
Allocation of currencies Allocation of sectors
" ial Diversified E
Industrial Ba5|c4l‘\1€;\/;ena ° 3.9% rﬁ;}gy Consumer, Cyclical GBp 12.0%
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B&P Quantitative-Analysis - Description
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The B&P QuantAnalysis is a mathematical model using many diverse key-data. The decisions made are compared regularly with up-to-date frend-analysis
and the earnings-expectations of 6000 analysts and 800 banks and brokers. Large volumes of data are structured and analyzed consistently fo discover
statistical dependencies (Q-analysis). If the investment-policy is based upon a defined approach (algorithm) and supported by a Q-analysis model,

emotional decisions are ruled out.

Shares of this product may not within the US be sold, offered or delivered to investors with US residence or US nationality. The prospectus and additional

documents are available from the custodian bank.

The information provided in this publication does not constitute an offer. It is for informational purposes only. Investments in bonds or shares in investment funds have an implicit risk which

may result in loss of investments. Past performance is no guarantee of future trends.



